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GENERAL



1. Welcome and Competition Guidelines

Member were reminded that the meeting would be conducted in line with the RBA’s Competition
Law Guidance.

2. ANZAC Day

Following the recent announcement of additional NSW public holidays following ANZAC day (on 27
April 2026 and 26 April 2027), some members had suggested it may be helpful for the AFXC to meet
to see if members thought this raised any issues for market participants.

The advice issued to members of the Reserve Bank Information and Transfer System (RITS) on
23 February (RITS Advice 02/2026, attached) was noted. That advice confirmed that there would
be no CLS activity in RITS on the additional public holidays. This is consistent with the arrangements
for CLS set out in the 2015 information paper (Continuous Linked Settlement - RITS Session Times

and Operational Arrangements) published by the RBA:

“Under the RITS Regulations, RITS is open whenever EITHER Sydney or Melbourne are generally
open for banking business. Thus RITS is only closed on days that are public holidays in both Sydney
and Melbourne. However, there are some days on which RITS is open but it is not a good value date
for AUD FX settlements, i.e. when Sydney is closed but Melbourne, and hence RITS, is open. These
are usually the August Bank Holiday and October Labour Day public holiday, though there may
occasionally be others. The Reserve Bank will advise CLS of RITS and Sydney holidays. On these
occasions, there will be no AUD FX instructions for CLS settlement. CLS will reject any AUD
instructions received for settlement on these dates. Accordingly, full extended RITS session
arrangements will not apply on Sydney public holidays.” (section 1.4)

Members indicated that adjustments to transactions previously arranged for value on 27 April 2026
had been made or were in the process of being made. No members raised any issues with how
those adjustments were occurring.

3. General Business

None.
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